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SUBJECT: PEMEX REPORTING OF HYDROCARBON RESERVES 

1 . THOUGH U.S. PETROLEUM EXPERTS IN AND OUT OF GOVERNMENT 
ARE PROBABLY FAMILIAR WITH THE MATTER, VARIOUS EMBASSY 
OFFICERS WERE RECENTLY SURPRISED TO LEARN FROM DEGOLYER 
AND MACNAUGHTON THAT MEXICO, UNLIKE OTHER MAJOR PRODUCERS, 
NOW REPORTS ITS HYDROCARBON RESERVES IN AGGREGATE FIGURES 
RATHER THAN IN TERMS OF OIL ALONE. THUS, THE RECENT 
OFFICIAL 1 1 BILLION BARREL FIGURE USED UNTIL RECENTLY 
REALLY MEANT SOME 6 - 7 BILLION BARRELS OF OIL. 

2. TRADITIONALLY, PEMEX HAS ALWAYS BROKEN DOWN ITS 
FIGURES ON PROVEN RESERVES INTO THEIR CONSTITUENT PARTS: 

CRUDE OIL, NATURAL GAS, AND CONDENSATE. IN ITS 1976 
ANNUAL REPORT, NO BREAKDOWN WAS GIVEN AND RECENT REPORTS 
ON INCREASES IN RESERVES FROM 11.1 BILLION BARRELS TO 

17.8 BB HAVE NOT STATED WHAT THE PERCENTAGES OF EACH ARE. 
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3. LISTED BELOW ARE PUBLISHED RESERVE FIGURES SINCE 1970 
WITH APPROPRIATE PERCENTAGE BREAKDOWNS: 


PROVEN 

RESERVES PERCENTAGE PERCENTAGE PERCENTAGE 
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MILLOS OF BARRELS CRUDE NATURAL GAS CONDENSATE 


1970 

5,567.50 

52 

41 

7 

1971 

5,428.31 

52 

40 

7 

1972 

5,387.81 

53 

40 

8 

1973 

5,431.70 

52 

40 

8 

1974 

5,773.44 

53 

39 

8 

1975 

6,338.31 

54 

38 

8 

1976 

11,160 





1977 (JUNE) 17,800 

4. EMBASSY IS TRYING TO CONFIRM WHAT THE CURRENT 
PERCENTAGES ARE BUT, BASED ON FIGURES SINCE 1970, CRUDE 
RESERVES MAY ONLY TOTAL BETWEEN 9.2 AND 9.6 BILLION BARRELS 
INSTEAD OF THE NEARLY 18 BILLION RECENTLY ANNOUNCED. 
THOMPSON 
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